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Independent Auditor’s Report

To the Members of KD Leisure Limited
Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying Standalone Financial Statements of KD Leisure
Limited (The Company"), which comprise the standalone Balance Sheet as at 31 March
2024, the standalone statement of Profit and Loss including Other Comprehensive Income,
the standalone statement of changes in Equity and the standalone statement of cash Hows lor
the vear ended 2024, including a summary of significant accounting policies and other
explanatory information (herein after referred to as "the Standalone Financial Statements").

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matters described in Basis for Qualified Opinion section of
our report the aforesaid Standalone Financial Statements give the information required by
the Companies Act, 2013, as amended, ("the Act") in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under Section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended ("Ind AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2024, its profit including other comprehensive
income, changes in equity and its cash flow for the year ended on that date.

Basis [or qualified Opinion

Loans and Advances:

Loans and advances are subject to confirmation.
Pending Income Tax Cases:

Income tax assessment cases for the assessment years 2017 and 2020 are pending agamst the

client.
Non-filing of Income Tax Refurns:

The assesse has not filed its income tax returns for the assessment vear 2021-22 onwards.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
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provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters:

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period. These
matters were addressed in the context of our audit of the Standalone Financial Statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

We have not come across with any key audit matter to be communicated in our report.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the Direclors' Report and the related annexures but does not include
the Standalone Financial Statements and our report thereon,

Our opmion on the Standalone Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statement, ow responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statement, or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other.
Information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a
true and fair view of the fpancial position. financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India. including the Ind AS specified
under section 133 of the act read with companies (Indian accounting standards) rules . 20185,
as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and delecting lrawds and other pregularilies; selection and application ol appropnate
accounting policies; making judgments and estimates that are reasonable and prudent; and
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a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audil of The Standalone Financial Statemenits:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SA°S will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material ifl individually or in the aggregate, they could reasonably be expected 1o
influence the economic decisions of users taken on (he basis of these linancial stalements,

Ag part of an andit in accordance with SAS, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to {raud or error, design and perform audit procedures responsive o
those risks, and obtain audit evidence that is suificient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as [raud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of mternal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
The Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial contrels system in place and the
operating effectiveness of such controls.

s Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« (Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the andit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt

|-
“rPTA

Company's ability to continue as a going concern. If we conclude that f_iﬁ'.'-'-m_;- . ]

uncertainty exists, we are required to draw attenfion in our auditor's repg .E
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related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence oblained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to confinue as a going concern.

s Ewvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced, We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work, and (i) to evaluate the effect of any identified
misstatements in the Standalone Financial Statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence. and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order 2020 (the Order), issued by the
Ceniral Government of India in terms of sub-section (11) of Section 143 of the Act and
on the basis of such checks ol the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in
Annexure A, a statement on the matters specified in paragraphs 2 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act we report that:

a) Except for the matters described in the basis of qualified section, we have sought and
obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b} In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss incloding
Other Comprehensive Income, the Standalone Statement of Changes in Equity 3
Standalone Cash Flow Statement dealt with by this report are in agreemeny
books of account;
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d)

el

o)

h)

In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended;

On the basis of the wrillen representations received from the direclors as on 31st
March, 2024 taken on record by the Board of Direclors, none of the directors is
disqualilied as on 31st March, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure- B". Our report, except for the martters discussed in basis of
opinion paragraph, expresses an uvnmodified opinion on the adequacy and operating
effectiveness of the Company's intemnal financial controls over {inancial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended. In our opinion and
to the best of our information and according to the explanations given to us. we report
that the managerial Remuneration for the year ended 31st March, 2024 has been
paid/provided to its directors in accordance with the provisions of section 197 and
schedule W to the act.

With respect to the other matters to be included in the Auditors' Report in accordance
with the requirements of Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended. in our opinion and to the best of our information and according to the
explanations given lo us:

i) The Company has disclosed the impact ol pending litigations on ils [inancial
position in its Standalone Financial Statements

u} The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

ui) There were no amounts which were required to be transferred to the Investor
Eduocation and Protection Fund by the Company.

{a) The management has represented that, to the best of its knowledge and believe
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities ("Intermediaries"”), with the
understanding. whether recorded in writing or otherwise, that the intermediary
shall. whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behall of the compar
("Ultimate Beneficiaries™) or provide any guarantee, securily or :
behalf of the Ultimate Beneliciaries.

Ciwil
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(b) The management has represented that, to the best of its knowledge and belief,
as disclosed in the Standalone Financial Statement, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whalsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneliciaries.

(c) Based on such audit procedures that we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any

material misstatement; and

1v) Since the Company has not declared or paid any dividend during the year,
accordingly, commenting on whether dividend declared or paid is in accordance
with Section 123 of the Companies Act, 2013 is not applicable.

v) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all
companies Which use accounting software for maintaining their books of account,
to use such accounting software which has a feature of audit trail, with effect from
the financial year beginning on 1st April 2023 and accordingly, reporting under
Rule 11(g} of Companies (Audit and Auditors) Rules, 2014 (as amended) is not

applicable for the current financial year.

For Raj Gupta & Co.
Chartered Accountants

CA Sandeep
(Partner)
Membership No. 529774
UDIN: 24529774BKAQDI9T47
Place: Ludhiana

Date: 30.05.2024
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Annexure A” to the Independent Auditors’ Report

(Referred to in Paragraph 1 under the heading “Report on Other Legal and
Regulatory Requirements”. Section of our report of even date)

I Since company does not have any Property, Plant, and Equipment reporting under this
clause 1n not apphicable to the company.

11. In our opimon and according to the mformation and explanations given to us:

(a) According to the mformation and explanations given to us there 15 no sale and purchase
after September quarter 2022 and hence this clause is not applicable to company.

(b) The company has not been sanctioned working capital limits in excess of Bs 5 crore, in
ageregate, from banks on the basis of security of current assets of the company. They are not
required to file any Quarterly Statement.

1ii. According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, Linmted Liability partnerships or
other parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (111) (a) to () of the Order are not applicable to the Company and hence
not commented upon.

Iv. According to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Act in respect of grant of loans, making
mvestments and providing guarantees and securities as applicable.

V. In our opmmion, the Company has not accepled any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable to the
Company.

Vi. The company 1s not required to maintan cost records under sub-section (1) of Section
148 of the Compamies Act, specified by The Central Government. Hence, reporting under this
clause of the Order is not applicable to the company.

vii.  (a) in our opinion the company is generally regular in depositing with appropnate
authonty undisputed statutory dues including Goods and Services Tax, Provident Fund,
Income-tax, Sales Tax, Service Tax, the duty of Customs, Duty of Excise, Value Added Tax,
Cess and any other statutory dues with the appropriate authorities but the company has not filed
income tax retum from A Y 2021-22.

(b) There are no outstanding dues with respect to imncome tax, sales tax, service tax, Goods and
service tax, value added tax if any applicable to the company.

vill.  According to the information and explananons given to us, there has been no
transaction relating to previously unrecorded income that have been surrendered or disclose:
as income during the year in the tax assessments inder the Income Tax Act, 1961 (43o0f1961
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1X. In our opimon and according to the mformation and explanations given to us:

(a) The company has not defaulted in repavment of loans or other borrowings or in the
payment of mterest thereon to any lender.

(b)  The company has not been declared a willful defaulter by any bank or financial
mstitution or any other lender;

(c) The company has not raised any kind of term loans so this clause 1s not applicable

(d)  There were no funds raised on short term basis that have been utilised for long term
basis;

(e) The company does not have any subsidiaries, associates, or joint ventures. Accordingly,
reporting imder clanses 3(ix)(e) and 3(1x)(D) of the order 1s not apphcable.

(f) This sub clause 1s not applicable to the company;

X. In our opinion and according to the information and explanations given to us:

(a) The company has not raised moneys by way of an initial public offer or further public
offer (including debt imstruments) during the vear and hence reporting under clause 3(x)(a) of
the Order is not applicable;

(b)  During the year, the company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly, or optionally), and hence
reporting under ¢lause 3(x)(b) of the Order is not applicable;

X1, (a) No fraud by or on the company has been noticed or reported dunng the course of
our audit;

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Aunditors) Rules, 2014 with
the Central Govermnent, dunng the vear and up to the date of thas report;

(c) Under rule 13 of companies (audit and Auditors) Rules, 2014 with the central
government, no whistleblower complaimts have been received by the company.

xii.  In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3(x11) of the Order are not applicable to the Company and hence not commented upon.

xi1. In our opimion, all transactions with the related parties are in comnphiance with section
177 and 188 of the Companies Act, 2013 and the requisite details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

x1v.  (a) Based on information and explanation provided to us and our audit procedures, in
our opinion, The company have an internal audit systemn commensurate with size and nature of
business.

(b)We have considered, dunng the course of our audit, the reports of the Intemal Auditor for
the period under audit, issued to the Company during the vear till date, in determining the
nature, timing and extent of our audit procedures in accordance with the gmdance provided in
SA 610 “Using the work of Internal Aunditors”.
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XV In owr opimion, the company has not entered mmto any non-cash transactions with 1ts
directors or with persons connected with him. Hence provisions of section 192 of the
Companies Act, 2013 does not apply to the company.

xvi.  In our opinion:

(a). The Company 1s not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

(b)  The company has not conducted anv Non-Banking Financial activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934:

(c) The company i1s not a Core Investinent Company (CIC) as defined in the regulations
made by the Reserve Bank of India

xvil.  The company has incwrred cash losses in the current financial vear. There were no cash
losses in preceding financial vear.

xviil. There has been resignation of the previous statutory auditors of the Company during
the year and there are no 1ssues, objections or concerns raised by the outgoing anditor.

xix.  Onthe basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial habilities, other mformation accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertamnty exists as on the date of the audit report that company 1s
capable of meeting 1ts habilities existing at the date of balance sheet as and when they fall due
within a period of one vear from the balance sheet date:

xx.  Reporting under this clanse of the order is not applicable to the company.

xxi.  The company does have a subsidiary, associate or joint venture. Hence, reporting under
this clause of the order 15 not applicable to the company.
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 2(f) under Report on Other Legal and Regulatory Requirements’ section of
our report of even date|

Reporl on the Inlernal Financial Controls under Clause (i) of sub-section 3 of Section
143 of the Companies Act. 2013 ("the Act™)

We have audited the mternal financial controls over financial reporting of KId Leisures
Limited (“the Company”) as of 31 March, 2024 in conjunction with our audit of the financial
statements ol the Company for the year ended on that date.

Management's Responsibility for Internal Financial Conirols

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Conirols over Financial Reporting issued by the Institule
of Charlered Accountants of India ("ICAI"). These responsibilities include the design,
implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business including adherence
to the Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance MNote on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards an Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate intemal financial controls over
financial reporting were established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtalning an
understanding of internal financial controls over financial reporting. assessing the ris :
material weakness exists, and testing and evaluating the design and operating effectivg]

internal control based on the assessed risk. The procedures selected depend on thefld .'. :
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judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We have also relied upon the Internal Audit Report submitted by the Internal Auditor of the
Company,

We believe that the audit evidence we have obtained is sullicient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable asswance regarding the reliability of financial reporting and the
preparation of financial statements for extemnal purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
stalements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal linancial controls over linancial reporting,
including the possibility of collusion or improper management overide of controls, material
misstatements due to error or fravd may occur and not be detected. Also, projections of any
evaluation of the Internal financial confrols over financial reporting to future periods are
subject to the risk that the intemnal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
In our opinion, to the best of our information and according to the explanation given to us,
the Company has, in all material respects, except for the matters stated in basis of qualified
opinion, an adequate intemal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at
31st March, 2024, based on the internal control over financial reporting criteria estal::hshed
by the Company considering the essential components of intemmal conirol sta ;
Guidance Note on Audit of Internal Financial Controls Over Financial Reportings
the Institute of Chartered Accountants of India.
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1 Corporate Information

ED Lerres Limited “the Company™ 1 a public company incorparatad wmder Indian Compamies Act, 1956 having s registered
office at Maharastara The Company 15 a histed company at Bombay Stock Exchangs

The repistersd office of the company 15 located at B-702, 7th Foer, Nerlkanth Business Park_ Kiral Village Mear Bus Depat,
WVidyavihar West, Mumbai- 400086, Tncia The Company™s CTH 15 L35 M 1981 PLC 2 T2664

2 Significant Acconnting Policies :

2.1 Statement of complinnce

These financial statzments are prepared 1o accordance with Indian Acconnnng Standards (Ind AS), the provisions of the
Compames Act, 2013 {“the Compamass Act”), & applecable and goidelmes 1ssoed by the Securmies and Exchangs Board of
India (“SEBI”). The Ind AS are prescribed under Section 133 of the Act read vath Ruole 3 of the Companses (Indian Accounfing
Standards) Puoles, 2005 and Compames (India Accounnng Standards) Amendment Fules, 2016,

The financzal statements comespond o the classification provi=ons contamed 1n Ind AS 1, “Pressntabion of Fmanaal
Statements” For clanty, varons stems are agprepated inthe statements of profit and less and balance sheet These ttems
are d‘i:aggrﬁf;rrrd m.-pa:.d-.-hrin the notes ta the financial

statements where applicabls

Arcomimg policies have been applied consistently to all peniods presented m these fnaneial satemeqs.

1.1 Current versus non-carrent classficatdon

The Company presents Assets and labulmes io the balance sheet based oo current’ non-cugrent classificanon. An asset 15 teated
a3 cusrent when it 15

- Expected 1o be rzaltsed or wntended o be sold or consumed 1o normal eperanng cycls

- Held prmanly for the purpese of trading

- Expected 1o be rzaltsed withan nwebre months after the reporung penod, or

- Cash or cash equovalent unless restricted from bempg sxchanged or used to settle a labality for ar least twebve months after the
reporting penod

All other sssets are classified as nen-currenr.

A liabalety e cwrrent when:

- It 15 expected o be setiled 1o normal operamg cvcle

- It 15 held primanly for the purpose of trading

- Tt 15 doe o be settled within el ve months after the reporng penod, or

- Thars 15 e uncandinonal nght to defer the semtlement ofthe liabulsmy for at least rwebre months after the reporting penod.

1.3 Basis of preparation and presentation

The financial statements kave been prepared om the historical cost bases excepr for conam finaneial instmments that are
measured ar fair valoes ar theend of cach reperting period. as explained in te accounting polacies below.

Histoncal cost 15 generally based on the farr vahe of the consideration pven m sxchange for poods and services.

Fair vahae 15 the prics that wonld be recerved to 521l an asset or pand to transfer a babilrty i an orderly transaction betaeen
markst participants af the measurement date, repardiess of whether that price 15 directly observable or estmated uwsing another
valution technuqee. In estimating the frvalos of an asset or a Labiity, the Company takes mto acconnt the
charactemstics of the asser or labaly of marker participants would take those charactenstics te acconnt when pricing
the asser or labidiey at the measurement date. Fawr vahse for measurement and‘or dasclosure purposes 1 these financial
statements 15 determuned on such a bass, sncept for [easmg transactions that are withm the scope of Ind A5 17 and
measurements that have some smulares to far vahee but are not far valoe, such as oet realisabls value i Ind A5 2 or vahe m
nuse m Ind A5 36

In addetion, for financial reportng purpesss. far vahee meanrements ars cateponssd mto Level 1, 2, or 3 based on the dapree
to which the inpiss to the far valne measurements are obserable and the significance of the mputs to the far vahae
MEASIrEmEnt in s sntrety, which are descnbed as follows:

- Level | mputs e guated prices {unadpusted) o active mazkets for idenbical aseets or labilitses that the entily cam aceess at the
obEasuTernent l:h.lr.

- Level 2 mputs are inguts, other than quoted prices included watun Level 1, that are observable for the asser or habality, euther
derecthy or indirecdy; and

- Level 2 mputs are wnobservable wputs for the asset or habilicy.




14  TUse of estimates

The preparation of thess financial statements i conformuty wath the recopminion and measarement panciples of Tnd AS requirss
the management of the Company (o makes esimates and asnanphons that affect the reporied balances of assets and habidies,
disclosures relating to contingent Labilities as at the date of the financial statements and the reported amouats of incoms and
expenss for the perods prasemted.

Estimies mud underlying assmmptions are reviewed oo an mgome bags Revisions o accomimy, estimates e recogmissd in
the perind m wlich the ednnates are revised and futre pertods are affectsd

Eeysource of estimation of uncertanry at the date of the financial satements, which may eause a marenial adjustment to the
carying xmounts of assets and labilines vathin the mext financial vear, 15 1o respect of valuation of deferred tax assets and
provisions and contingent labalties.

Valualion of deferved tax assels

Tn veew ofupcerminty of fisure taxable profits, the Company has not recopmized deferred tax asset {net of defemrad tax
lnabilities) at the year snd

15 Revenue recognilion

Revenue @ recogoised to the extent that it 15 probable that the ecovomne benefits wall Sow io the Company and  the reveme
cam be reliably measwed regidless af when the payment is bemg made. Bevemae 15 measured at the for value of the
comnsideraton received a recavable, takmy inte aceomnt contdractoally defined termes of payvanent and excluding taxes oo duties
callacted o behall of the government.

The specafic recognmmon crmenta described below must also be met befors tevenns 15 recogmsed:

a) Tncome 15 recapmized an accmal hasis except income related to non-performmpe assets, whnch s accounted on cash bassin
accordancs with

prodental norms of Reserve Bank of Tndia

b} The Company has adopted nplicit Rate of Beton (IRE) metbod of secoming i respect of fmmee clurges icome for hue
prochase loan tansactions. As per this method. die IRR mvalved io each bire purchasedoan tansaction is recogrzed and
hnance chages calenlated by applying the same oo sotstanding prmcipal Gnanced thereby edablishing squatable dimrbuaron of
inceane over the period of the agreement

) Imresest on overdue metallments 15 accounted for on recewpt basis

d} Intersst moome from a fimancial asset 15 recopmsed when it 15 probable that the economic berefits vall flow to the Company
and the amount of mcome can he measured reliably Int=rest income 15 accnzed on a fime hasis. by referencs to the prmcipal
ontstandmp and at the effectve mierest rate applicable, whach 15 the rate that exactly desconnts estimated fotare cash recepts
through the expected life of the financial asset to that asset's net camymg amoant on mital recognition

) Drndend income 15 recopnised at the fume when nght to receve the payment 15 established, whuch 15 geoerally when the
sharehalders approve the dradend.

1.6 Foreign carrencies

The functional currency of the Company 15 Indsan mpee (Rs )

Income and expemes in foreign cwrencies are tecorded at sxchange 1ates prevailing on the date of the transachon. Forsien
currency denommated monetary amets and halwhnes are translated at the exchange mate prevalng on the kalance
sheet date and exchange gams and losses ansmg on setlement and restatement are recogmsed n the smtement of profit
ﬂl'ld 1|:|m

1.7 Employee benefits

The Company provides post-employment benefics thoongh varions defined contribution mnd defined bewefir plans.

1.7.1 Defined comtribution plans

A defined contribution plm w2 a pla mmdes which the Conmpany pays fived contrbutions wioe ao mdependent furd sdummstered
by the government. The Company bas no legal or comstructve obligations to pay further contributions afier ds payment of the
fixed contributon, wiich are recogased & an expense m the vear m which the related engploves services ase receved

1.7.2 Diefined benefit plans

The defined benefit plans spomsared by the Compamy define the amount of the ben=fit that m employes vall recerved om
conpletan of services by reference to length of serice and last dranm salary. The legal obligatiom for any benefits remans
with the Company

Grandry is post-edoployment bensfit and i 10 the nange of a defined benefio plan. The liakility secognised in the financial
statemments m respect of granuiry 18 the present value of the defined benefir obligaton at the reportmg date, wogether with
adjuatments for nedecognised actuarial gains of losses and post servece coats. The defined benefit obligatoin 1 caleulated at o
oear the reporung dave by an mdependent acmary usmg the propected nmt credit methed .

Actuarial grins and losses arismg fom past expenience md change: m semanal assimptiens ae oedited of charged to the
sratemnent of OCT in the year 1o which such gams or losses are determined.

Oither long -term employee benefils

Lialehty i respect of campensated absences becommng cue or expectsd to be avarled more than aue year after the balance sheet
date 15 estunated an the hasis of m actuanal valmbon performed by an mdependent achary wmg the progecied wunt credu
me=thod

Acnaral guing and losses ansing from pastenpenence md changes i scmianal assuemptions are credited or charged 1o dee
sratement of OCT in the year io which such gaing or losses are determined.

Short-term emploves henefirs

Expensss o respect of other chort term benefits 1 recommsed on the bass of the amount pad or payable for the penod durng
which services are rendered by the employee




18  Taxation

Ineorne tax expense represents the som of the tax cozrently pavable and deferred rax.

18,1 Current tax

2.8.2 Deferred tax

Defomed x5 recopmsed on temporary differences betesn the cammnng amonnts of assets and Labilmes i the
financeal statements and the cormspondmy fax bases used o the computation of taxable profit. Deferrsd tax lisbilines
are generally recopnised for all taxable temporary differences Dieferred tax assets are generally recogmsed for all
dedictible temporany differences o the extent that i 15 probabls that tzcable profits vall be avalable agans wrhich those
deductivle temporary differences can be wnlused. Such deferred tax assets and liabalines are not recogmsed 1f the temporary
differznce ansss from the smnal recognmon of assets and babilmies m 3 transcton that affects peher the taxable
prafit nor the accountng profic.

The carying smount of deferred tax assets 13 reviewed at the eod of each repoming period and reduced to the exment thart it 15 oo
lenges probable that sufficient taxable profits will be available to allow all or past of the asset to be recovered.

Defrrred tax labalrhes and assets ars maasnrad ot the tax rates that are sxpected fo apply m the penod m which the hability 15
settled or the asset realissd, based on tax rates (and fax laws) that have been soacted or substaohvely enacted by the end of the
reporting pened

The memurement of defemed tax Labibibnes and asets reflects the tax comsequences that would fallow Gom the
marmer in wiich the Company expects, at the end of the lepmt'mg PEI:iDd._ to recaver oo seltle the tmyi.ng amount af ils
assets and latalibes

283 Current and deferred tax for the year

Cuorrent and deferred tax ase recogmased inprofit or loss. excepd when they relate foems that are recogmsed m other
comgprehenarve income of durectlyin equity, in which case, the current and deferred fax are also recognazed in ofher
comgrehemane meome of directly m sgudry respectvely.

209 Inventories
Repossessed msets are valued at dhe end ar loweer of book value oo met realizable valoe s cetified by the maragemen of the
Compamny.

110 Property plant and equipment

The Company bas elected o contmue with the carying valoe of all of its plant and eguipovent (incloding freehold Lmd) as a
the wmsition date, vz 1 Agne] 2005 measured 25 per the previons GAAP and nse thatl curying valoe as ifs deemed cost as of
the transition date

Property plant and equipment and capetal work 10 progress are stared at cost of acquusmion of consmocticn et of
aceumulated deprecistion and maparment loss {if amy).

Subsequent costs are inchadad in the asset’s carming amount or rscopmsed as A separate asset. as apprapriate, only when it 15
protable that funre sconomic benefits associated wikh the item wll flow 1o the Company and the cost of the item can be
measured reliably The carrying amount of the replaced part 15 derscoprisad Repairs and mamtenance are charped 1o the
Statement of Prafit and Loss dunng the firancial peniod m whach they are incwrred

Depreciation 15 computed on Straight Line Method (SLA) based on estimated nseful lrves as determuned by infernal
assessment of the assets o temms of Schedule of I to the Companees Act, 2015

The assets’ ressdoal vaboes and useful Ires are reveewed, and admsted of appeopniate, at the end of each reporting penod.
Anitem of property, plant and squpment and any sisnificant part imtially recopm sed 15 derecosmsed upon disposal or when
no fuhwre economuc henefits are expected from its use or disposal Any gam ar loss ansing on derecogmtion aof the asset
(caloulated as the difference betveen the net disposal proceeds and the carmang amomt of the asset) 15 mchded m the mcome
statement when the asset 15 d==cognisad

Mo further charge s provided in sespect of assets that are folly winten down but are snll m wse

211  Intangible assers

Development of propenty (website) and softwase costs are included in dee balanes sheet as mitangrble assets, when ey are
clearly hnked to long ferm econmmnic benefis for the Company. Thes ate measured inarally a0 purchase cost md then
ameatised o a straight-line basis oves thedr estimared waefud lives

2.1 Impairment of tangible and intangible assets

Property, plmt and squpment and intangible asets wath fimte hfe are evaluated for recoverainliny whenever there 1= any
indicatiom that therr carmang amouants may not be recoverable If any such mdscanon exasts the recovershle amomt {1 ¢ agher
of the fam value less cost to sall and the valoe-m- use) 1= determined on an mdvichial asset basis unless the =set does not
generate cash flovs that are largsly ind=pendent of those from other assets In such cases, the recoverable amouwnt s detenmned
for the cash penarabing umt (CGIT) to which the asset belongs

If the recoverable amomt of an asset {or CGINs estmared o be Jess than 1ts cammnog amouns, the carrving amouns of the asset
{or CGLTY sz raduced #o 15 recoverabls amonmt. An mapamment loss 15 recomised m the statement of profit and loss

113 Provisions

Provimons are recopmsed when the Compamy bas a presemt oblimation (legal or construcnve} as a result of 3 past
eveni, 1f 15 probable that the Company vall be requured to setile the obligation, and a reliable estmate can be made of the
amonat of the obhgation.

The smouar recognised as a provisiod is the best estimare of the considemmion required to sertde the present obligaticn art the
cad of the seporimyg period, talang inte accouar the ks and vneenamoes suroundmg the obligaton When a provision is
measured niing the cash fows estimared o setile te present obligation. i3 carrying amount 13 the peesent value of thos: cash
flonws (when the effect of tee tme vahse of mesey 15 materal),




When some or all of the economic benefiss requred to setile 3 provision ane expected to be recovered from a third party, a
recervable 15 racopmsed as an asset 1f e 15 virneal v certain that reumbarssment will b recerved and the amonnt of the
recervable can be measured rebably

1.14 Financinl Instruments

AL Initial recognition

Fmancial assets and Aomeial habilites are recommed when a Company entity becmmes a party to the contrac wal provissoms of
the instnaments

Fmancial assers and fnaneial habalitees are outially measosed ar fair vahae. Transaction costs that ase deectly attributable to the
acquisition of 13v0¢ of financtal assets and fnancial labibinies (other than fmancial assets amd Bnascial lLabalities o fam
value through profit or loss) are added to or deducted from the fam value of the financzal assets or fnancial liabalities, as
appropeiate, on minal recogmion. Transaeuon costs derectly anmbutable to the acquasition of fmancial assets or financsal
Iisbibitaes at fair value through profit or loss me recognised momediately in profir or loss.

Cash and cash equivalents

The Company comsaders all ghly bgud fmancal ostresents, which ae teadily comvernble mto konown amowunts of
cash tat me su'llj-r.-l:1 [ m:i.nsi.g.li.ﬁ:m! risk of I.'I.I.'-I'JEE 10 valie and |.La1'.i.|:|g m'i.g,inal mahurities of thres months o less from
the date of puzchas, io be cash equivalents. Cash and cish equialeats consist of lalances with banks whach aze wmresiricted
{DE \\'!.M.II'.\'EI. ﬂd LiAZe

B. Subsequent nxeasurement

I Mon-derdvative fnancial instruments

a. Financlal assets carrled at ameortised cost

Fmancial assets ars subuqm‘ujly meamired al amorhsed cost if these Gnancial asets are held within a busmes ahase
ohjective 15 to bold deese assets in oeder 1o collect conhactual cash Qows and the comtacmal terms of the fnancaal
asset gi.\.'e rise oo SPECiE.ﬂI dates tocash Aows that are snlzij.'payubenis-ut- |.|:I'i.I)C.!])\.II i indez=sd on the p::inl:i.pa.l mnomil
outstimdmg,

h. Financial assets at fair value through ather comprehensive income

Tnvestment 10 equity mstnaments (other than subsidiaries / associates (ot ventures) - All equty investments i scope of Tnd-
AS 109 are measarsd at fair vahae. Equaty instarments whach are hied for madmg ars generally classified ar far valoe through
profit and loss (FVTPL). Tor all other equity mstruments, the Compamy decudes to classify the same evther at far value thronsh
other comprehensre meome (FYVOCT) or fair valoe throwsh profit and loss (FCTPL} The Company makes such electson onan
instmament by mstroment basis. The classficanon 15 made on mihal recogmition and 15 urevocabls

If the Company decsdes o clasify an eguty nsmomem as at FYOCL then all fdr value changss on the msrument,
excluding disvadends. are recogmzed m the othes congrehensive meomes (OCT). There 15 o 1ecyclmyg of the amounts Gom OCT
to P&L, even om sale of myvedment. However, the Company may wansfer the comulanve gan or Joss within eguary
Dhvidends om such muvestments are recognised m profit or less unless the dividend deanly pepresents a recovery ol pat
DI |1! ol DF lh! :in'.'l.-:.lnumt

Equity instraments incinded nathn the FUTPL catepory are measzred 2 fair vabus wish all changes racopmzsd i the PEL

. Finaneial aseels at fair value through profit or loss

Fmancal assels are measimed at s value doough profit or lass ualess if is measured at mnodnsed cost or at Bdr valoe tloough
other compiehensne ncome an imtal recomabion The tansaction costs daectly atmibutable 1o the acquisibon of Aromceial
assets and latlines at fai value thoongh prafin oo bess aze momediately recomused 1o profit o1 boss

d. Financial liabitities

Fmapcial babibities are subsequently carmsd at amortized cost using the effectrve meerest method, except for connngent
consideration recogmized i a busosss combinaton which 15 subsequently measured at far value through profit and loss. For
trade and other payables mamonng vorhin eoe vear from the Balance Skeet date. the carmymp amevats approcomate far valoe
due to the short manmity of these mstruments.

11 Share capital

Ordmary sharss are classa fisd as equity Incremental costs directly atnbutable o the 1ssance of new ordinary sharss and share
optioms are recogmsad as a deducton from sguity, pet of any tax effects

C. Derecognition of Mxaoeinl msiruments

The conmpay derecognizes a Auaneial aset when the contracisal rughts to the cash flows from the Hinancwal asset expire oo it
transfers il foacdal asser mad dee ramsfer quakifies for derecomdtion uader Ind AS 109, A financial habdboy (or a pat of a
financial Babahity) is devecogmzed from the Compimy's Balance Sheet when the obligation specified in the contract 15
drsclarged or cancelled or expares.

2115  Fair value of fimancial instrumenis

In deternunsng the fasr vahe of 15 financial instmuments, the Company nses a vanety of methods and assumprions that are
based on market condmions and nsks exastng af cach reporung date. The methods used to determine far valoe mclodes
descopmted cash flow apabysis, avadable quoted market prices and dealer quotes. All methods of assesung fam value resolt 1n
general approumatan of vahae, and soch valoe may never actually be realised.

216 Impairment of Ananeial adsets (other tan at fnir value)

The Compadyy assessed af each date af balance shest whether a financaal asset or a group of financial assets is impadred. Ind A5
109 tequares ecpected coadit Josses tobe measused doough a loess allowmee. The Company secognises hfetime expected
losses for all comract assets amd / orall trade receivables that do aot constitute a finanemg wansacton. For all ather
Dnanceal assets, expected eredit losses are measuged af an amomt equal 1o the 12 moarh expected coedin losses o at an amount
equal to the life tame sxpacted credit bosses if the coedit nisk on the fmasvedal asset has moeassd agmbeanily sinee sutal
TeCogmiom
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Notes to Financtal Statements for the vear ended 31st March, 2024

roperty, Flant and Equipme| DEFRICIATION CHART COMPANIES ACT 2023-24 (Rs. in Lacs)
OPENING WINY DEPRECIATION NET BILOCK
Particulars Asat o ons Sales/ Asat Asat  Forthe Sales Adjustmen As at Asat As at
002023 Adjustment 03:31/2024 | 04012023 Period Depreclathn Written ha 03/31/2024 | 03/31/2024 | 033172023
Office Equipment - - - - - - -
Vihicle - - - - - - - - - - -
Total - -
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ED LEISURES LIMITED
CIN LS5 100BIH1981 PLCX T 2664
LAY amrasnrs iw B, Lacr, sondess otheravire piaved)

Motes to Financial Statements for the year rndedﬂ-lltﬂud!, 2024

. Aani Asai 51

Pl March 2024 March 2023
] Eqm'.r!,r Share ﬂlpita]

Authorised, issued, subscribed and paid-up share capital and paz value per share

Authonised

550000 equuiy shaces of Bs. 10 each 35000 350,00

Tatal 330 DHF 33000

Tssued, subscribed and fully paid up

240000 eeputy thooes of Ra. 1 each 22400 J2400

(Amoumt argimally paid up) 324,00 324,00
a Reconcilintion of the number of equity Shares outstanding =

At the beginning of the year 32,40 000 00 324000000

Outs tanding ai the end of year 32,00,000.00 32,40,000.00

b Ters/rghts sttached to equity shares :
The compary has coly one class of Equty 5 haring face value of Bs 10/~ each. Bach holder of equty thare it entitled to caly one
vote e ihace

¢ Drail of Shareholders halding mare than 5% slares ;

Mame af ihe sharelialders As at 31 March 2024 As at 31 March 2023
MNo.of Mo, of
shares % of Huolding shares %o of Halding
Banal sandeep satay HIS0H2 211% 205082 AT
Kamwarprest singh 2747 8.50% 2T .56%

d Dierail of Shareholding of Promoters in Eguiry Shanes

As AL 31st March, 2024 An At 3at March, 2025 | chang
Number of Mumber of [

Prosnater Namse | Shares Yool holding  [Sharnes Yo of holding | during

Susnavius ivesiment o Lad - 0 0 - D0 -
10 Oiler Equily
A a3l As at 31
March 2024 March 2023

Betained Eamimgs
Balance as per lust Balames Sheet HE 4153
Add Paefit for the year 1.0 (19539
balance 25 clomog of the veac (157.84) (15654}

rther mr:q_:mhhu:'nt wenmeE, et of mx

Eguury instnuments meastsed at faic vahe throngh other comprehenure income
Balnnce a3 per last Balence Sheet

Add: chamge during the yers

balance a3 duimg of the VERL

Add: Rerneavarement of defmed emploves benefit plan

Balance a3 per luat Balnee Sheet

Add: champe dusing the ven

balasee a3 dosing of the yeac

Balance at the end of year

TOTALEQUITY (157.84)




KD LEISURES LIMITED
CIN Lo5100MH 1981 PLC27 2604
(Al amounts in B, Lacs, wnlesr othermise siared)

Motes to Financial Statements for the vear ended 31st March, 2024

As at 31 March As at 31
s | March H23
11 Borrowings
current Borrowings
Froan dicectons - -
Tatal - -
12 Trade Payables
Alicro Small and Aedinm Enterprses -
others - -
dizputed dues-mame
dizputed dues-others - -
Tatal - -
Trade pavahle ageing schedule as on 31 March, 20241 {" in Lacs)
Outstanding For Following Periods From Due Date Of Pavment
Particulars Less  Than 1{1-2 -3 Years | More Than
vear Years dyears |Toral
11) MSME
(i) Others E
(i) Dhsputed cues - AMSAE
(i) Dusputed dues-Others
Total
Trade payable :ﬂg schedule as on 31 March, 2023 {" in Lacs)
Outstanding For Following Periods From Due Date Of Payment
Particulars Less Than 1 1-2|2-3 Years | More Than
vear Years J years T'atal
(1] BISHME
(i) Others 0 - |0 - .00
(i) Diispusted dues - MISAE
(iv) Disputed dues-Onhers
Taotal
As ar 31 March As at 51
2024 March 2023
15 other liabilities
other current liabilities
hasting fees payable 3.54 354
Rent Payable 052 052
Andir pagable 220
Tez on comumizion 0.04
Duties & taxes 11.64
Salary payble 352

Other payable

21.47
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